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"(3) Third. allowed mpeecutee claims. but onlv 
to t extent. 
as $4.000 for each individual or corporation! as 
the mav 
ae earned within 90 pee before the date of 
t 


e filina fe) 
the ne apiion or the date of the cessation of the 
debto business, 
whicheyer occurs first! for— 

A) waaes. salaries. or commissions. 
includina vaca- 
tion, severance. and sick leave nav earned bv 
an individual; 

"(B) sales commissions earned bv an 
individual or bv 
a corvoration with onlv 1 emnvlovee. actina as 
an indevend- 
ent contractor in the sale of aoods or 
services for ai 
debtor in the ordinarv course of the debtor 
business if. 


ae onlv if. durina the 12 months pee ee 
that 


at least 75 percent of the amount that "he 


individual or 
corvoration earned bv acting as an 
indenvendent contractor 
in the sale of aoods or services was earned 
from the 


debtor}! 


SEC. 208. EXCLUSION FROM THE ESTATE OF INTERESTS 
IN 


LIQUID 
AND GASEOUS HYDROCARBONS TRANSFERRED 
BY THE 
DEBTOR PURSUANT TO PRODUCTION PAYMENT 
AGREE! 
ME|NTS. 


States Co 
is amende 


(a) eo 101 of title 11, United 


(1) by inserting after paragraph (42) the 


followina: 
(42M) !production pavment! means a term 
overri roy- 


alty satisfiable in cash or in kino 
(A) contingent on the vroduction of a liauid 
aaseous 
hydrocarbon from particular real provertv: and 
"(B) from a specified volume. or a snecified 


value. from 
the liaquid or oe hvdrocarbon produced 
from uch prov- 
ertv. and déieniined without reaard 
broguckon costs 


bv Tien after the first paragraph 


er) pee foll pone: 

6 ) termi overriding royalty! means an 
interest in liquid 

or aaseous hvdrocarbons in nvlace or to he 

produced from. 

particular real pronert¥ oe entitles the owner 

thereof 

share of production! or ihe value thereof. for A 

term limited 


bv time. quantitv. or value realized! 
ne yy PRORERTY OF THE ESTATE ection 541(b)(4) of 
tle 
United States Code, is amended 
(1) in subpaitag aph (A) by striking "(A)" and 
imsert ing 


(2) in subparagraph (B)& 
(A)bv striking *KB)8 and inserting "(i)E, 
by striking "such interest: and 
insertina [the 
interest referred to in clause (i)#. and 


( : by striking the period at the end and 


H(B)(i) the debtor has transferred such 


interest. pursu- 
ant to a written convevance of a vroduction 
pnavment to 
an entitv that does not vnarticinate in the 
overation of 
the vronertv from! which such _ vroduction 
Davment is trans- 


ferred; and 


